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¬ XQH VHVVLRQ H[WUDRUGLQDLUH GX &RQVHLO PXQLFLSDO� WHQXH MHXGL OH �� DR�W ���� j �� ��� KHXUHV�
DX &HQWUH FRPPXQDXWDLUH� VLV DX ����� URXWH ��� j 6DLQW�7pOHVSKRUH HW j ODTXHOOH VRQW SUpVHQWV �

0RQVLHXU OH 0DLUH � <YRQ %pULDXOW

0DGDPH OD FRQVHLOOqUH � .LP -RQHV

0HVVLHXUV OHV FRQVHLOOHUV � 5D\PRQG /HFODLU� )UDQoRLV '¶$QGUp� -HDQ�0DULH /DYRLH

)RUPDQW TXRUXP VRXV OD SUpVLGHQFH GX PDLUH�

0RQVLHXU 6WpSKDQ /DQGU\� VHFUpWDLUH�WUpVRULHU HW GLUHFWHXU JpQpUDO� HVW DXVVL SUpVHQW�

6RQW $EVHQWV�

0RQVLHXU OH FRQVHLOOHU 5REHUW 7KpRUrW

0RQVLHXU OH FRQVHLOOHU 3DXO *DXWKLHU

�����������6 289(5785( '( /¶$66(0%/e(

0RQVLHXU OH PDLUH YpULILH HW FRQVWDWH TX¶LO \ D TXRUXP� RXYUH O¶DVVHPEOpH GX �� DR�W ���� j �� �
�� KHXUHV�
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,O HVW SURSRVp SDU PDGDPH OD FRQVHLOOqUH .LP -RQHV
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'¶$'237(5 O¶RUGUH GX MRXU WHO TXH SURSRVp

1RWH� FRQIRUPpPHQW j OD /RL� O¶RUGUH GX MRXU Q¶D SDV pWp PRGLILp SXLVTXH GHX[ FRQVHLOOHUV
VRQW DEVHQWV GH FHWWH VHVVLRQ H[WUDRUGLQDLUH�
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7RXV OHV PHPEUHV GX FRQVHLO RQW FRQILUPp TX¶LOV RQW UHoX OHXU DYLV GH FRQYRFDWLRQ DLQVL
TXH OHV GRFXPHQWV SHUWLQHQWV DX GpURXOHPHQW GH OD VHVVLRQ
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&216,'e5$17 48( OD PXQLFLSDOLWp D UHoX GHX[ VRXPLVVLRQV SRXU OH SUL[ j OD WRQQH PpWULTXH
G¶DVSKDOWH VHUYDQW j VRQ SURMHW GH UDSLpFDJH�

&216,'e5$17 48( OHV SUL[ DYHF WD[HV VRQW OHV VXLYDQWV� 3DYDJHV 7KpRUrW� ������ � � WRQQH
PpWULTXH� /HV SDYDJHV /D &LWp %� 0� � ������ � � WRQQH PpWULTXH�

,O HVW SURSRVp SDU 0RQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU 5D\PRQG /HFODLU
HW UpVROX j O¶XQDQLPLWp GHV FRQVHLOOHUV� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'H UHWHQLU OD VRXPLVVLRQ GH OD FRPSDJQLH /HV SDYDJHV /D &LWp %�0� DX PRQWDQW GH ������ � �
WRQQH PpWULTXH SXLVTX¶LO V¶DJLW GX SOXV EDV GHV GHX[ VRXPLVVLRQQDLUHV HW TXH OHXU VRXPLVVLRQ HVW
FRQIRUPH�
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,O HVW SURSRVp SDU PDGDPH OD FRQVHLOOqUH .LP -RQHV
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'H V¶DVVXUHU TXH QRXV RIIURQV OH WHUUDLQ DX SUL[ GX PDUFKp WHO TXH GpWHUPLQp SDU QRWUH FRXUWLHU
LPPRELOLHU�

'H V¶DVVXUHU TXH O¶RIIUH SUpFLVH TXH O¶DFKHWHXU SDLHUD VHV WD[HV DX PrPH WDX[ TXH OHV DXWUHV
FLWR\HQV OD SUHPLqUH DQQpH 0$,6 TX¶LO SDLHUD ��� IRLV FH WDX[ OHV DQQpHV VXLYDQWHV WDQW HW DXVVL
ORQJWHPSV TX¶LO Q¶DXUD SDV FRQVWUXLW GH UpVLGHQFH VXU FH WHUUDLQ�
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,O HVW SURSRVp SDU PRQVLHXU OH FRQVHLOOHU -HDQ�0DULH /DYRLH
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'( V¶DVVXUHU TXH OD GHPDQGH GH VRXPLVVLRQ SRXU OD FROOHFWH HW OH WUDQVSRUW GHV RUGXUHV ����
FRPSRUWH GHX[ RSWLRQV GH SUL[ �

OD SUHPLqUH� DYHF GHV FROOHFWHV DX[ GHX[ VHPDLQHV HQ MDQYLHU� IpYULHU� PDUV � QRYHPEUH HW
GpFHPEUH SRXU XQ WRWDO GH �� FROOHFWHV�

/D GHX[LqPH� DYHF GHV FROOHFWHV DX[ VHPDLQHV SRXU XQ WRWDO GH �� VHPDLQHV�

4XH OHV GHX[ RSWLRQV SUpYRLHQW OD FROOHFWH GHV JURV PRUFHDX[ FKDTXH VHPDLQH�
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&216,'e5$17 48( OH VHUYHXU LQIRUPDWLTXH GH OD PXQLFLSDOLWp IRQFWLRQQH PDO HW TXH
FHFL SHXW QRXV IDLUH SHUGUH GHV GRQQpHV HVVHQWLHOOHV DX ERQ IRQFWLRQQHPHQW GH OD
PXQLFLSDOLWp�

&216,'e5$17 48( OH VHUYHXU FRQWLHQW GHV ORJLFLHOV GpVXHWV TXL HPSrFKHQW OD PLVH j
MRXU GX ORJLFLHO GH FRPSWDELOLWp HW GH G¶DXWUHV ORJLFLHOV LPSRUWDQWV SRXU OH IRQFWLRQQHPHQW
GH OD PXQLFLSDOLWp�

&216,'e5$17 48( OH VHUYHXU GRLW rWUH PXQL G¶XQ V\VWqPH GH VDXYHJDUGH GHV GRQQpHV
SOXV SHUIRUPDQW HW SOXV VpFXULWDLUH TXH OH V\VWqPH DFWXHO�

&216,'e5$17 48( OH SRVWH GH OD GLUHFWULFH JpQpUDOH DGMRLQWH D� OXL DXVVL� TXHOTXHV
DQQpHV GH VHUYLFH HW TX¶LO VHUDLW SURILWDEOH TX¶LO VRLW ELHQ pTXLSp HW TX¶LO VRLW DXVVL
SHUIRUPDQW TXH OH VHUYHXU SXLVTX¶LO HVW XWLOLVp WUqV LQWHQVLYHPHQW�

&216,'e5$17 48( OD FRPSDJQLH 3* VROXWLRQV QRXV D IDLW XQH RIIUH GH VHUYLFH SRXU OH
UHPSODFHPHQW GH FHV pTXLSHPHQWV�

&216,'e5$17 48( QRXV YRXORQV rWUH DEVROXPHQW FHUWDLQV TXH OHV QRXYHDX[
pTXLSHPHQWV VRLHQW FRPSDWLEOHV DYHF OH ORJLFLHOV GH FRPSWDELOLWp 3*�

&216,'e5$17 48( OD FRPSDJQLH 3* QRXV RIIUH UpJXOLqUHPHQW XQ ERQ VHUYLFH�

3285 &(6 027,)6�

,O HVW SURSRVp SDU PRQVLHXU )UDQoRLV '¶$QGUp
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU -HDQ�0DULH /DYRLH
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'( QpJRFLHU OH PRQWDQW VRXPLVVLRQQp DILQ GH IDLUH EDLVVHU OH SUL[�
'¶$335289(5 O¶DFKDW GHV pTXLSHPHQWV j FRQGLWLRQ TXH OH SUL[ DLW pWp EDLVVp G¶XQ PRQWDQW
UDLVRQQDEOH� $'237e(
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$77(1'8 48( OH PLQLVWqUH GHV 7UDQVSRUWV D YHUVp XQH FRPSHQVDWLRQ GH �� ��� � SRXU
O¶HQWUHWLHQ GX UpVHDX URXWLHU ORFDO SRXU O¶DQQpH FLYLOH �����

$77(1'8 48( OHV FRPSHQVDWLRQV GLVWULEXpHV j OD 0XQLFLSDOLWp YLVHQW O¶HQWUHWLHQ FRXUDQW HW
SUpYHQWLI GHV URXWHV ORFDOHV � HW � DLQVL TXH OHV pOpPHQWV GHV SRQWV� VLWXpV VXU FHV URXWHV� GRQW OD
UHVSRQVDELOLWp LQFRPEH j OD 0XQLFLSDOLWp�

$77(1'8 48( OD SUpVHQWH UpVROXWLRQ HVW DFFRPSDJQpH GH O¶DQQH[H $ LGHQWLILDQW OHV
LQWHUYHQWLRQV UpDOLVpHV SDU OD 0XQLFLSDOLWp VXU OHV URXWHV VXVPHQWLRQQpHV�

$77(1'8 48¶XQ YpULILFDWHXU H[WHUQH SUpVHQWHUD GDQV OHV GpODLV VLJQLILpV SRXU OH GpS{W GH OD
UHGGLWLRQ GHV FRPSWHV O¶$QQH[H % RX XQ UDSSRUW VSpFLDO GH YpULILFDWLRQ H[WHUQH G�PHQW FRPSOpWp

3285 &(6 027,)6�

,O HVW SURSRVp SDU PDGDPH .LP -RQHV
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU 5D\PRQG /HFODLU
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

48( OD PXQLFLSDOLWp GH 6DLQW�7pOHVSKRUH LQIRUPH OH PLQLVWqUH GHV 7UDQVSRUWV GH O¶XWLOLVDWLRQ GHV
FRPSHQVDWLRQV YLVDQW O¶HQWUHWLHQ FRXUDQW HW SUpYHQWLI GHV URXWHV ORFDOHV � HW � DLQVL TXH OHV
pOpPHQWV GHV SRQWV� VLWXpV VXU FHV URXWHV� GRQW OD UHVSRQVDELOLWp LQFRPEH j OD 0XQLFLSDOLWp�
FRQIRUPHPHQW DX[ REMHFWLIV GX 3URJUDPPH G¶DLGH j O¶HQWUHWLHQ GX UpVHDX URXWLHU ORFDO�
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$77(1'8 48( OD SHUVRQQH PRUDOH D GpMj DGRSWp XQH UpVROXWLRQ FRQFHUQDQW O¶DGPLQLVWUDWLRQ
G¶XQ FRPSWH j OD &DLVVH 9DXGUHXLO� 6RXODQJHV ± F�V� 6DLQW�3RO\FDUSH � FL�DSUqV DSSHOpH OD &DLVVH��
QRPPDQW HQWUH DXWUH OHV UHSUpVHQWDQWV GH OD SHUVRQQH PRUDOH HW GpFULYDQW OHXUV SRXYRLUV�

$77(1'8 48( OD SHUVRQQH PRUDOH HQWHQG QRPPHU XQ UHSUpVHQWDQW VXSSOpPHQWDLUH DYHF GHV
SRXYRLUV UHVWUHLQWV GH JHVWLRQ�

,O HVW SURSRVp SDU PRQVLHXU OH FRQVHLOOHU -HDQ�0DULH /DYRLH
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU 5D\PRQG /HFODLU
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

48( PDGDPH /LVH /RQJWLQ� GLUHFWULFH JpQpUDOH DGMRLQWH VRLW DXWRULVp j Q¶HIIHFWXHU TXH OHV
VHXOHV RSpUDWLRQV VXLYDQWHV DX FRPSWH 





����(23 GH OD SHUVRQQH PRUDOH HQ DXWDQW TXH
FHV RSpUDWLRQV VRLHQW FRQFRPLWDQWHV �

(QGRVVHU XQ HIIHW GH FRPPHUFH IDLW j µ¶SHWLWH FDLVVH¶¶ WLUp DXSUqV GH OD &DLVVH SDU OD
SHUVRQQH PRUDOH VXU OH FRPSWH LQGLTXp FL�GHVVXV HQ DXWDQW TXH OH PRQWDQW QH GpSDVVH SDV
WURLV FHQW GROODUV � ��� �� HW�

'pSRVHU OHGLW HIIHW GH FRPPHUFH DX FRPSWH GH OD SHUVRQQH PRUDOH MXVTX¶j FRQFXUUHQFH GX
PRQWDQW GH O¶HIIHW GH FRPPHUFH�

)DLUH XQ UHWUDLW GX FRPSWH GH OD SHUVRQQH PRUDOH MXVTX¶j FRQFXUUHQFH GX PRQWDQW GH O¶HIIHW
GH FRPPHUFH�
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,O HVW SURSRVp SDU PRQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU 5D\PRQG /HFODLU
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

'H IHUPHU OD SHWLWH FDLVVH TXL D pWp RXYHUWH SDU UpVROXWLRQ HW TXL VH WURXYH GDQV OH EXUHDX GX
GLUHFWHXU JpQpUDO DILQ TX¶XQH VHXOH SHWLWH FDLVVH QH VRLW DGPLQLVWUp GDQV OH EXUHDX PXQLFLSDO� &HFL�
DILQ GH VLPSOLILHU OD WHQXH GH OLYUHV GHV GpSHQVHV FRXUDQWHV�
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,O HVW UpVROX j O¶XQDQLPLWp GHV PHPEUHV GX FRQVHLO SUpVHQWV� OH PDLUH V¶pWDQW DEVWHQX GH
YRWHU

'H UHSRUWHU O¶pWXGH GH FH GRVVLHU j OD UpXQLRQ GX � VHSWHPEUH DILQ G¶DYRLU OH WHPSV G¶REWHQLU GHV
SKRWRV GX IRVVp HQ TXHVWLRQ DILQ GH PLHX[ pYDOXHU OD VLWXDWLRQ�
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,O HVW SURSRVp SDU PDGDPH OD FRQVHLOOqUH .LP -RQHV
$SSX\p SDU PRQVLHXU OH FRQVHLOOHU )UDQoRLV '¶$QGUp
HW UpVROX j O¶XQDQLPLWp GX FRQVHLO� OH PDLUH V¶pWDQW DEVWHQX GH YRWHU

4XH� SXLVTXH WRXV OHV SRLQWV j O¶RUGUH GX MRXU RQW pWp GLVFXWpV� OD VpDQFH VRLW OHYpH j �� � �� KHXUHV�
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/H SURFqV YHUEDO GH OD SUpVHQWH DVVHPEOpH HVW DFFHSWp HW VLJQp SDU 0RQVLHXU OH PDLUH�
FH MRXU GX PRLV G¶DR�W �����
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0RQVLHXU <YRQ %pULDXOW� PDLUH
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6WpSKDQ /DQGU\� VHFUpWDLUH�WUpVRULHU


